
Certified Public Accountant

ti Public Accountant

SECUI

13011 87

ANNUAL AUDITED REPORT
FORM X.i 7A-5

PAR 111

MM/DD/YY

REGISTRANT IDENTIFICATION

Zip Code

Potential persons who are to respond to the collection of

Information contained in this form are not required to respond
unlessthetorm displays currently valid 0MB control number

SION
0MB APPROVAL

0MB Number 3235-0123

Expires April30 2013

Estimated average burden

hours per response 12.00

REPORT FOR THE PERIOD BEGINNING

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

SEC FILE NUMBER

8-

AND ENDING

14M/D /YY

NAME OF BROKER-DEALER 5j.j OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No FIRM l.D NO

/o
No and Street

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Area Code Telephone Number

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name if individual szte last first middle name

Address

CHECK ONE

/-ó

SEC

t1
City

Mail
Processing

Section

Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

Washing0 Dc
40

clairç for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240.1 7a-5e2

SEC 1410 06-02



OATH OR AFFIRMATION
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WEAVER MARTIN SAMYN

Board of Directors

Client One Securities LLC

Report of Independent Registered Public Accounting Firm

We have audited the accompanying statement of financial condition of Client One

Securities LLC the Company as of December 31 2012 and the related statements of

operations changes in members equity and cash flows for the year then ended that are

being filed pursuant to Rule 7a-5 under the Securities Exchange Act of 1934 These

financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with the standards of the Public Company

Accounting Oversight Board United States Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements

are free of material misstatement An audit includes consideration of internal control

over financial reporting as basis for designing audit procedures that are appropriate in

the circumstances but not for the purpose of expressing an opinion on the effectiveness

of the Companys internal control over financial reporting Accordingly we do not

express such an opinion An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements assessing the

accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material

respects the financial position of Client One Securities LLC as of December 31 2012

and the results of its operations changes in members equity and cash flows for the year

then ended in conformity with generally accepted accounting principles in the United

States

Our audit was conducted for the purpose of forming an opinion on the financial

statements taken as whole The supplemental information is presented for purposes

of additional analysis and is not required part of the financial statements but is

supplementary information required by rule 7a-5 under the Securities Exchange Act of

1934 This information is the responsibility of the Companys management and was

derived from and relates to the underlying accounting and other records used to

prepare the financial statements Such information has been subjected to the auditing

procedures applied in the audit of the financial statements and certain additional

procedures including comparing and reconciling such information directly to the

underlying accounting and other records used to prepare the financial statements or to

the financial statements themselves and other additional procedures in accordance with

auditing standards generally accepted in the United States In our opinion the

information is fairly stated in all material respects in relation to the financial statements

taken as whole r4
Weaver Martin Samyn LLC

Kansas City Missouri

February 26 2013 Certified Public Accountants Consultants

411 Valentine Suite 300

Kansas City Missouri 64111

Phone 816 756-5525

Fax 816 756-2252



Client One Securities LLC

Statement of Financial Condition

December 31 2012

Assets

Cash 529378

Accounts receivable 62697

Other receivables 190000

Other assets 155834

Total assets 937909

Liabilities Members Equity

Liabilities

Accounts payable 568

Accrued liabilities 206196

Total Liabilities 206764

Members Equity

Members equity 1955857

Accumulated deficit 1224712

Total Members Equity 731145

Total Liabilities and Members Equity 937909

See accompanying notes



Client One Securities LLC

Statement of Operations

For the Year Ended December 31 2012

Revenues

Broker dealer commission revenue 2835108

2835108

Expenses

Broker dealer commission expense 2234167

Licensing and fees 320884

Salary 612133

Rent 29191

Employee benefits 105017

Professional fees 45779

Office expense 70036

3417207

Net loss 582098

See accompanying notes



Client One Securities LLC

Statement Of Changes in Members Equity

For the Year Ended December 31 2012

Balance December 31 2011 323243

Capital Contribution 990000

Net loss 582098

Balance December31 2012 731145

See accompanying notes



Client One Securities LLC

Statement Of Cash Flows

For the Year Ended December 31 2012

Operating activities

Net loss 582098

Adjustments to reconcile net loss to cash

flows from operating activities

Change in assets and liabilities-

Accounts receivable 14259
Other receivable 190000
Other assets 79934
Accounts payable 558

Accrued liabilities 116265

Cash flows from operating activities 749468

Financing activities

Capital contributed from member 990000

Cash flows from financing activities 990000

Increase in cash 240532

Cash beginning of year 288846

Cash end ofyear 529378

Supplemental cash flow information

Interest paid

Income taxes paid

See accompanying notes



Client One Securities LLC

Notes to Financial Statements

December 31 2012

Note Summary of Significan Accounting Policies

Organization and Basis of Presentation

Client One Securities LLC the Company is wholly owned subsidiary of

Creative Marketing International Corporation an indirect wholly owned subsidiary

of Aviva USA Corporation The Company engages in the sale of shares of

mutual funds including open-end investment companies and registered variable

annuity contracts and flexible life policies plus collects management fees as

Registered Investment Advisor RIA

Broker Dealer Commission Revenue and Expense

The Company pays commission expenses to registered representatives on

behalf of the Company For purposes of financial statement presentation the

Company records registered commission revenue and offsetting registered

commission expense to reflect the receipt and payment of these amounts on its

behalf

Cash and cash equivalents

The Company considers all highly liquid investments with an original maturity of

three months or less when purchased to be cash equivalents

Use of Estimates

The preparation of financial statements in comformity with GAAP requires

management to make estimates and assumptions that affect amounts reported in

the financial statements and accompanying notes Actual results could differ

from those estimates

Gross Dealer Concession Revenue

Gross Dealer Concession revenue is calculated by taking specific percentage

of all gross amounts of the investment dollars received by vendors and

represents compensation for the Broker Dealer

Income Taxes

The Company is disregarded as separate taxable entity Consequently liability

for income tax expense is the responsibility of the Companys owner

Recent issued accounting standards

The Company has evaluated all new accounting pronouncements as of the date

these financial standards were issued and determined that none have or will

have material impact on the financial statements or disclosures

-8-



Note Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform

Net Capital Rule SEC Rule 15c3-1 which requires the maintenance of

minimum net capital as defined under such provisions Net capital and the

related net capital ratio may fluctuate on daily basis At December 31 2012
the Company had net capital of $385311 and was $335311 in excess of its

required net capital of $50000 At December 31 2012 the Companys ratio of

aggregate indebtedness to net capital was 0.54 to

Note Lease

The Company rented its facilities from Creative Marketing and paid

approximately $26945 in rent during 2012

Note Subsequent events

The Company has evaluated all subsequent events through February 26 2013
the date the financial statements were issued and determined that there are no

subsequent events to record or disclose

-9-



Supplemental Information

Pursuant to Rule 17a-5 of the Securities

Exchange Act of 1934



Client One Securities LLC

Computation of Net Capital-- Part IIA

December 31 2012

Computation of Net Capital

Total ownership equity form statement of financial condition 731145

Deduct ownership equity not allowed for net capital __________
Total ownership equity qualified for net capital 731145

Add
Liabilities subordinated to claims of general creditors

allowable in computation of net capital

Other deductions or allowable credits __________
Total capital and allowable subordinated liabilites 731145

Deductions and/or charges

Total nonallowable assets from statement of financial condition 345834
Other additions and/or allowable credits __________
Net capital before haircuts on securities positions 385311

Haircuts on securities computed where applicable to 15c3-1 __________
10 Net capital 385311

Computation of Basic Net Capital Requirement

11 Minimum net capital required 6-2/3% of line 19 13784

12 Minimum dollar net capital requirement of reporting broker or

dealer and minimum net capital requirement of subsidiaries 50000

13 Net capital requirement greater of line 11 or 12 50000

14 Excess net capital line 10 less 13 335311

15 Net capital less greater of 10% of line 19 or 120% of line 12 325311

Computation of Aggregate Indebtedness

16 Total Al liabilities from statement of financial condition 206764

17 Total Adds

18 Deducts __________
19 Total aggregate indebtedness 206764

20 Percent of indebtedness to net capital 53.66%

21 Percent of debt to debt-equity total computed in accordance with

Rule 15c3-1d 0.00%

reconciliation between the audited computation of Net Capital and the unaudited

computation as provided in the Part IIA FOCUS report was not needed as both

computations produce the same Net Capital amount

11



Client One Securities LLC

Statements Relating to Certain Determinations Required Under Rule 15c3-3--Part IlA

December 31 2012

25-C

All customer transactions cleared through another broker-dealer on fully disclosed

basis Name of clearing firm Pershing LLC

12



Independent Auditors Report on Internal

Accounting Control Required by SEC Rule 17a-5



WEAVER MARTIN SAMYN

Report of Independent Registered Public Accounting Firm

On Internal Control Structure

Required by SEC Rule 17a-5

To the Board of Directors

Client One Securities LLC

In planning and performing our audit of the financial statements of Client One Securities

LLC the Company as of and for the year ended December 31 2012 in accordance

with auditing standards generally accepted in the United States of America we
considered its internal control over financial reporting internal control as basis for

designing our auditing procedures for the purpose of expressing our opinion on the

financial statements but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control Accordingly we do not express an

opinion on the effectiveness of the Companys internal control

Also as required by rule 7a-5g1 of the Securities and Exchange Commission SEC
we have made study of the practices and procedures followed by the Company
including consideration of control activities for safeguarding securities This study

included test of such practices and procedures that we considered relevant to the

objectives stated in rule 7a-5g in making the periodic computations of aggregate

indebtedness or aggregate debits and net capital under rule 17a-3a1I and for

determining compliance with the exemptive provisions of rule 15c3-3 Because the

Company does not carry securities accounts for customers or perform custodial

functions relating to customers securities we did not review the practices and

procedures followed by the Company in making the quarterly securities examinations

counts verifications and comparisons and the recordation of differences required by

rule 7a-1 or in complying with the requirements for prompt payment for securities

under Section of Federal Reserve Regulation of the Board of Governments of the

Federal Reserve System

The management of the Company is responsible for establishing and maintaining

internal control structure and the practices and procedures referred to in the preceding

paragraph In fulfilling this responsibility estimates and judgments by management are

required to assess the expected benefits and related costs of controls and of the

practices and procedures referred to in the preceding paragraph and to assess whether

those practices and procedures can be expected to achieve the SECs above-mentioned

objectives Two of the objectives of internal control and the practices and procedures

are to provide management with reasonable but not absolute assurance that assets for

which the Company has responsibility are safeguarded against loss from unauthorized

use or disposition and that transactions are executed in accordance with managements
authorization and recorded properly to permit preparation of financial statements in

conformity with generally accepted accounting principles Rule 17a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraph

Certified Public Accountants Consultants

411 Valentine Suite 300

Kansas City Missouri 64111

Phone 816 756-5525

Fax 816 756-2252



Because of inherent limitations in internal control and the practices and procedures

referred to above error or fraud may occur and not be detected Also projection of any

evaluation of them to future periods is subject to the risk that they may become

inadequate because of changes in conditions or that the effectiveness of their design

and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not

allow management or employees in the normal course of performing their assigned

functions to prevent or detect and correct misstatements on timely basis significant

deficiency is deficiency or combination of deficiencies in internal control that is less

severe than material weakness yet important enough to merit attention by those

charged with governance

material weakness is deficiency or combination of deficiencies in internal control

such that there is reasonable possibility that material misstatement of the entitys

financial statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purposed described in the first

and second paragraphs and would not necessarily identify all deficiencies in internal

control that might be deficiencies significant deficiencies or material weaknesses We
did not identify any deficiencies in internal control and control activities for safeguarding

securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to

in the second paragraph of this report are considered by the SEC to be adequate for its

purposes in accordance with the Securities Exchange Act of 1934 and related

regulations and that practices and procedures that do not accomplish such objectives in

all material respects indicate material inadequacy for such purposes Based on this

understanding and on our study we believe that the Companys practices and

procedures as described in the second paragraph of this report were adequate at

December 31 2012 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors

management the SEC the New York Stock Exchange the Financial Industry

Regulatory Authority and other regulatory agencies that rely on Rule 17a-5g under the

Securities Exchange Act of 1934 in their regulation of registered broker-dealers and is

not intended to be and should not be used by anyone other than these specified parties

February 26 2013



Client One Securities LLC

Schedule of Assessment and Payments to the SIPC
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WEAVER MARTIN SAMYN

Board of Directors

Client One Securities LLC

Shawnee Mission Kansas

Independent Accountants Report on Applying Agreed-Upon Procedures Related to an

Entitys SIPC Assessment Reconciliation

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Transitional Assessment Reconciliation Form SIPC-7 to the

Securities Investor Protection Corporation SIPC for the Year Ended December 31 2012

which were agreed to by Client One Securities LLC and the Securities and Exchange

Commission Financial Industry Regulatory Authority Inc and SIPC solely to assist you and the

other specified parties in evaluating the Companys compliance with the applicable instructions

of the Transitional Assessment Reconciliation Form SIPC-7 The Companys management is

responsible for compliance with those requirements This agreed-upon procedures engagement

was conducted in accordance with attestation standards established by the American Institute of

Certified Public Accountants The sufficiency of these procedures is solely the responsibility of

those parties specified in this report Consequently we make no representation regarding the

sufficiency of the procedures described below either for the purpose for which this report has

been requested or for any other purpose The procedures we performed and our findings are as

follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries noting no differences

Compared the amounts reported on the audited Form X-1 7A-5 for the year ended December

31 2012 as applicable with the amounts reported in Form SIPC-7 for the year ended

December 31 2012 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working

papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above

and is not intended to be and should not be used by anyone other than these specified partiesrn
Weaver Martin Samyn LLC

Kansas City Missouri

February 26 2013 Certified Public Accountants Consultants

411 Valentine Suite 300

Kansas City Missouri 64111

Phone 816 756-5525

Fax 816 756-2252



Client One Securities LLC

Schedule of Assessment and Payments to the SIPC

For the Year Ended December 31 2012

Total Revenue

January to June 2012 1248995

July to December2012 1586114

$2835109

Deductions

Revenue from the distribution of registered open end investment company

or unit investment trust from the sale of variable annuities from the business

of insurance from investment advisory services rendered to registered

investment companies or insurance company separate accounts and

from transactions in security futures products

January to June 2012 835597

July to December2012 1003164

1838761

Commissions Floor brokerage and clearance paid to other SIPC members in

connection with security transactions

January to June 2012 37131

July to December 2012 43421

80552

Total Deductions 1919313

SIPC Net Operating Revenues 915796

General Assessment .0025 2289

Total due for the year ended December 31 2012 2289

July 27 2012 payment to SIPC 941

February 202013 payment to SIPC 2289

Total paid for the year ended December 31 2012 3230

Credit for overpayment 941


